
July 19, 2018 

  

Chairman Jerome Powell 

20th Street and Constitution Avenue NW 

Washington, DC 20551 

  

Chair Powell,  

Congratulations on your recent appointment. As you begin your tenure, we would appreciate the 

opportunity to discuss economic conditions facing America's family farmers and ranchers. Our 

organizations represent tens of thousands of Americans who live and work on small and medium-size 

farms and ranches. With your latest interest rate increase you cited strong economic growth along with 

low unemployment. All areas of agriculture are dealing with tough times and many active agriculture 

producers are struggling financially to make it through this growing season. The recent Washington Post 

article pasted below includes some of the concerns we have about rising interest rates at a time of 

depressed commodity prices. We wouldn't usually engage in monetary policy conversations but many of 

our members are extremely worried about how they will make ends meet. 

Issues dealing with trade and the Environmental Protection Agency renewable fuel standard waivers for 

oil refineries are out of the control of our Federal Reserve however these issues are only compounded 

with each increase in the interest rate. Farmers and ranchers in South Dakota reinvest in our local 

economy when we experience fair prices for our products we raise and can secure a favorable interest rate 

for the long term investment such as a grain bin or livestock building. 

We would be happy to meet with you in Washington DC at your convenience. We would also be very 

honored to host you in South Dakota (or anywhere in farm country, for that matter) to meet with working 

farmers and ranchers for a roundtable discussion. 

Thank you for your consideration. We look forward to hearing back from you and hope you might find 

some time for us.  

 

Sincerely, 

Jason E. Frerichs,  

4th generation farmer/rancher and South Dakota Legislator 

  

Farm and Ranch Organizations co-signing this request: 

South Dakota Soybean Association 

South Dakota Stockgrowers Association 

South Dakota Farmers Union 

South Dakota Corn Growers Association 

South Dakota Dairy Producers 

South Dakota Chapter of the Rural & Agriculture Council of America 


